OF SOUTH CAROLINA

Section 1 of Act No. 669 of the Acts of the General Assembly of
South Carolina, 1922, entitled "An Act to Authorize and Empower
the Board of Trustees of School District No. 17, of Anderson Coun-
ty, the State of South Carolina, to Issue and Sell Coupon Bonds of
said School District for the Purpose of Providing School Buildings,
Building Sites for Said School District and for the Purpose of Paying
Indebtedness of said School District", approved the tenth of March,
1922, be, and the same is hereby, amended by striking out at the end
of said section the following:
"lhvided, further, that said Board of Trustees shall at no time
issue or sell any issue of bonds, the amount of which, when added
to the then existing bonded indebtedness of said School District,
would cause said bonded indebtedness to exceed eight per cent
(8%) of the valuation of the property, real and personal, of said
School District as assessed for taxation", and inserting in lieu thereof
the following: "PROVIDED, FURTHER, That said Board of Trus-
tees shall at no time issue or sell any issue of bonds,the amount of
which when added to the then existing bonded indebtedness of said
School District, would cause said bonded indebtedness to exceed
twelve per cent (12%) of the valuation of the property, real and per-
sonal, of said School District as assessed for taxation", so that said
Section, when so amended, shall read as follows:
"Section 1. That the Board of Trustees of School District No.
17, of Anderson County, the State of South Carolina, be, and it is
hereby authorized and empowered to issue and sell coupon bonds of
said School District in such amounts from time to time as said Board
of Trustees may deeim necessary, such bonds to he payable to bearer,
to be in such denominations as the Board of Trustees may dleem best,
to have their maturity dates not exceeding forty years from their
respective dates of issue, and to bear a rate of interest not .exceeding
six per cent. per annum, payable annually or semi-annually, as may
be determined upon by said Board of Trustees: PROVIDED,
IhOWEVER, That the question of authorizing each issue of bonds
made under the authority of this Act be first submitted to the quali-
fied electors of said School District in an election to be held for that
purpose, and a majority of the qualified electors of said District vot-
ing at such special election on the question of authorizing the issuing
of such bonds vote in favor thereof: PROVIDED, FURTHER,
That said Board of Trustees shall at no time issue or sell any issue
of bonds, the amount of which, when added to the then existing
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